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Consumer 
Spending Patterns 


YEARS, consumer spending 
patterns have undergone many changes. The 
periods World War II, reconversion, and 
the more recent mobilization have all left 
their imprint upon the way which con- 
sumers allocate the portion income that 
they spend. addition the adjustments 
and readjustments mobilization, the tremen- 
dous growth disposable personal income— 
169 per cent between 1941 and 1953—has 
augmented considerably the volume con- 
sumer expenditures. After describing the com- 
position these expenditures, useful 
examine how spending for various commod- 
ities and services responded income change 
during the prewar period. These measure- 
ments provide basis for judging the manner 
which recent spending patterns differ 
from those earlier years. 


Composition Consumer Outlays 


The pattern consumer spending displays 
broad modification over the past quarter 
century. Purchases nondurable goods, such 
food, clothing, gasoline and oil, and to- 
bacco, form the largest portion consumer 
spending. From low point 1932, the share 
consumer outlays for nondurables increased 
somewhat during the following two years and 
then remained relatively constant 1941. 


Rising rapidly during World War II, when 
many durable commodities were not available, 
nondurable goods purchases reached peak 
over per cent all consumer outlays 
1945. The proportion declined steadily fol- 
lowing the war and the opening years the 
current decade ranged from approximately 
per cent, about comparable with the 
ratio the late thirties. 

For services, the second largest claimant 
consumers’ dollars, outlays relative total ex- 
penditures decreased rather consistently from 
peak over per cent 1932 about 
per cent 1947. Since that date, the ratio 
has turned upward slightly. Consumer spend- 
ing for housing, household operation, trans- 
portation, recreation, and personal services, 
well for variety other services, 
included the service group. Expenditures 
for durable goods—largely autos, furniture, and 
household appliances comprise the smallest 
part consumer outlays. After increasing 
from the depressed levels 1932-33, the pro- 
portion total consumer spending going for 
durables regained the 1929 level about 
per cent Outlays for consumer dur- 
ables again increased after the war-enforced 
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curtailment the early forties, and, relative 
total expenditures, they were higher during 
the last seven years than any earlier time. 

Durable goods purchases are not only the 
smallest the three broad categories con- 
sumer expenditures but also the most unstable. 
This inconstancy depicted the accom- 
panying semi-logarithmic chart. Broad cyclical 
fluctuations the volume consumer dur- 
able purchases are readily apparent, since the 
slope line any point indicates rate 
change. contrast, changes consumer 
outlays for services are very stable; since 1939 
this form spending has increased about 
the same rate year after year and, for the most 
part, has increased similar pace since 
1933. Purchases nondurable goods display 
somewhat greater variation than those serv- 
ices, but they not fluctuate widely 
spending for durables. 

large measure, the broad movements 
outlays for durable goods reflect their longev- 
ity. Goods like autos and household appliances 
yield flow services over time because they 
are durable. Since the technical characteristics 
the goods not establish fixed replace- 
ment date, the purchase new durable goods 
may postponed beyond what might 
considered normal life. This important 
key the wide swings consumer outlays 
for such commodities. Replacement demand 
constitutes sizable proportion the total 
demand for durable goods, and replacement 
can postponed. the same token, replace- 
ment may advanced through the introduc- 
tion technological improvements style 
modifications. Changes the total demand 
for the services durable good may arise 
from the variable timing replacement 
from other factors, such enlargement 
demand which requires more units the 
good, any case, the effect the change 
magnified the volume current purchases, 


semi-logarithmic graph, equal slopes indicate equal 
change. 
SOURCE: Department Commerce. 


because they are only fractional additions 
the total stock undergoing consumption. 


Sensitivity Income Changes 


Since outlays for durables are more readily 
postponed than those for most items con- 
budgets, they would expected 
mirror movements individual income. In- 
vestigation indicates that purchases durable 
goods are highly sensitive income changes. 
Consumption items have been classified 
the Department Commerce according 
changes consumer expenditures re- 
sponse fluctuations income during the 
years 1929-40. correlating dollar expendi- 
tures for the various goods and services with 
disposable personal income (income after 
taxes), coefficients the income sensitivity 
these expenditures were calculated. The 
coefficients measure the average per cent 
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which expenditures varied response 
change income during the base 
period. coefficient greater than 1.0 indicates 
that changes income were associated with 
relatively larger fluctuations spending for 
the particular good service. The over-all 
coefficient for durable goods was determined 
1.6. This suggests that, other things be- 
ing equal, per cent change disposable 
personal income during the 1929-40 period 
was associated with average change 
per cent outlays for durable goods. 

contrast, the coefficient for all nondur- 
able goods was 0.9, which indicates that the 
change expenditures for these items was 
per cent the average when income fluctu- 
ated per cent. Expenditures for services 
whole were found much more stable 
than income; per cent change income 
during the base period was associated with 
average per cent movement outlays for 
services. 

Sensitivity coefficients for some items 
within these broad groups differed markedly 
from the over-all average the group. For 
example, consumer outlays for few non- 
durable goods and services were highly re- 
sponsive fluctuations income, while 
few durable goods showed relatively low 
sensitivity. view this, the Depart- 
ment Commerce described all items with 
coefficients 0.7 1.0 having average 
sensitivity income. Items with coefficients 
less than 0.7 were classified below average 
responsiveness, while those with coefficients 
1.0 greater were described possessing 
above-average sensitivity. 

About per cent the dollar expenditures 
for durable goods 1952 was represented 
items displaying above-average sensitivity 
income. This concentration indicated the 
accompanying table which shows the composi- 
tion consumer expenditures terms 
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their responsiveness change disposable 
personal income. For most the major items 
—autos, furniture, household appliances, 
radios and phonographs—the sensitivity coef- 
ficients were 1.4 higher. Expenditure for 
tableware, china, and similar items, having 
sensitivity coefficient 0.7, was the sole 
durable good outlay falling into the lowest 
sensitivity class. 

Although they did not exhibit the same 
tendency toward concentration one in- 
come-sensitivity group, outlays for nondurable 
goods and services fell largely into the mid- 
dle- and low-sensitivity groups, respectively. 
Two thirds the dollar expenditures for 
nondurable goods were for items with average 
sensitivities between 0.7 and 1.0. large 
measure, these outlays were used purchase 
food for home consumption and meals re- 
tail establishments. The most important non- 
durable good category the upper sensitivity 
class was clothing and accessories, except foot- 
wear. Its coefficient 1.1 placed near the 
lower limit the class. Among the nondur- 
able goods with low income sensitivity were 
gasoline and oil and tobacco. Changes ex- 
penditures for these items were only about 
half those income during the base period, 
1929-40. 

number items the services group 
exhibited income sensitivities above that 
the group whole, although nearly two 
thirds the expenditures were for services 
with below-average sensitivity, that with 
coefficients less than 0.7. The two largest 
classes service expenditures were for the 
imputed rental value owner-occupied and 
for the rent tenant-occupied nonfarm dwel- 
lings. Together, they comprised about per 
cent service outlays. the average, the 
per cent change spending for housing was 
about half that income. the per cent 
service expenditures falling into the upper 
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sensitivity category 1952, the most im- 
portant dollar value were those for domestic 
service, auto repair and service, and cleaning 
and pressing garments. Expenditures for 


Income Sensitivity Major Consumer 
Expenditures 


Expenditures Income Sensi- 


(1952 percentages) tivity, 1929-40 


DURABLE GOODS 
Above-average sensitivity 
Autos (new and net pur- 
chases used cars) 
Furniture 
Household appliances 
Cooking and portable 
heating 
Refrigeration, washing, 
and sewing 
Miscellaneous electrical 
Radios, sets, and 


musical instruments 2.5* 
Tires and tubes, 

parts and accessories 1.2 
Jewelry and watches 1.8 
Floor coverings 1.4 


Average sensitivity 
Below-average sensitivity 
NONDURABLE GOODS 
Above-average sensitivity 
Clothing and accessories 
except footwear 
Average sensitivity 
Food purchased for home 


consumption 1.0 
Purchased meals retail 
establishments 1.0 


Below-average sensitivity 
SERVICES 
Above-average sensitivity 
Average sensitivity 
Below-average sensitivity 
rent owner- 
occupied nonfarm 


dwellings 0.5 
Rent tenant-occupied 

nonfarm dwellings 
Telephone 0.4 
Private hospitals and 

sanitariums 


Electricity 


*Coefficient 2.5 for radios, phonographs, parts, and records. 

Musical instruments’ coefficient 2.3. Television sets were not 

available the 1929-40 period. 

NOTE: Percentages, particularly the services group, not add 
because the omission certain items. 

SOURCE: Department Commerce, 


physicians’ services, motion picture theatres, 
and dentists’ services constituted nearly half 
the per cent expenditures 
characterized average sensitivity income 
change. 

Measurement the sensitivity consumer 
outlays for goods and services income 
change means for gauging how 
such expenditures may expected behave 
with cyclical changes disposable personal 
income. cannot forgotten, however, that 
other relevant factors may influence expendi- 
tures. assuming that the resultant all 
forces other than income may described 
factor allowing for constant rate growth 
expenditures, the Department Commerce 
sought arrive the net effect expendi- 
tures changes income during the period, 
1929-40. For the majority items, this pro- 
cedure appeared explain variations 
spending fairly well. number cases, 
such airline transportation, where the rate 
growth expenditures the base period 
was not constant, coefficients income sensi- 
tivity were not determined. 


Postwar Experience 


During World War II, consumption pat- 
terns underwent numerous modifications. 
Broad measures these wartime alterations 
presented earlier indicated that the impact 
military production fell primarily upon dur- 
able goods. With the end the war, there 
were many readjustments spending habits. 
the same time, variety factors were in- 
fluencing expenditures. Consumer outlays for 
many items, consequently, did not display 
constant rate expansion. view these 
conditions and the limited number post- 
war observations, probably not advisable 
attempt correlate income and spending 
for particular items for the postwar period. 
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Nevertheless, order provide some indi- 
cation the alterations postwar spending 
patterns, the 1929-40 income-sensitivity re- 
lationship may compared with actual 
changes income and spending for individual 
postwar years. the accompanying series 
charts, the base period relationships between 
changes disposable personal income and 
changes expenditures for different classes 
items are indicated the sloping lines. 
The slopes the three lines the charts 
the left are equal the income-sensitivity 
coefficients 1.6, 0.9, and 0.6 for durables, non- 
durables, and services, respectively. The scat- 
tered points each chart indicate the post- 
war association between changes income 
and spending. Each point represents the 
per cent change spending and the per cent 
change income between the year identify- 
ing the point and the preceding year. For 
example, the durable goods chart, the point 
identified indicates that while income 
increased over per cent between 1952 and 
1953, expenditures for durables increased 
about per cent. 

The comparable relationships for the most 
important item dollarwise each the 
broad groups are pictured the charts 
the right. These items, namely autos, food, 
and rent, constituted about 31, 46, and per 
cent, respectively, the outlays for durables, 
nondurables, and services 1952. Together 
they amounted over third all consumer 
outlays. Again, for each the three items, the 
slope the line identifying the 1929-40 re- 
lationship equal the appropriate income- 
sensitivity coefficient. per cent change 
income was associated with per cent 
change auto expenditures. Spending for 
food purchased for home consumption cor- 
responded one-to-one fashion with income 
change, while changes the imputed rent 
owner-occupied housing were about half those 


Spending Patterns 


income. for the major expenditure 
groups, the scattered points each chart 
represent the associated annual per cent 
changes income and spending for that 
particular item postwar years. 

The varied character the income-spend- 
ing changes the different groups appar- 
ent. For durable goods, the points are widely 
dispersed about the base period relationship, 
indicating that recent changes income and 
spending departed rather broadly from the 
1929-40 experience. contrast, nearly all the 
points for nondurables tend cluster more 
closely around the base period relationship. 
This suggests that the earlier pattern re- 
lated changes was followed closely during the 
last seven years. The clustering effect 
noticeable also the case services. Uni- 
formly, however, the points for services 
cluster above the base period pattern. each 
the postwar years when income increased, 
the corresponding per cent increase service 
expenditures was greater than during the 
prewar years. When income fell during 1949, 
expenditures for both durables and services 
continued increase, while outlays for non- 
durables moved with income. 

The pattern changes income and 
spending for each major item corresponds 
that its respective broad category. Nearly 
all points representing yearly postwar changes 
income and spending for autos depart 
significantly from the prewar relationship. 
The dispersion the points shows greater 
range than that the durable goods groups 
whole. the case all nondurable goods 
expenditures, changes the purchase food 
for home consumption associated with in- 
come change not depart significantly from 
what would have been expected terms 
the prewar pattern. the pattern imputed 
rent owner-occupied dwelling units, the 
points representing the postwar experience 
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NOTE: Each point, identified year, represents the per cent income and spending from the preceding 
SOURCE: Department Commerce. 
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cluster level above the 1929-40 relation- 
ship much the same fashion they for 
all services. 

Whether these departures from the earlier 
spending patterns constitute secular modi- 
fication the way consumers react income 
change impossible judge. indicated 
earlier, the postwar period short and the 
number observations limited. not 
possible say from the information available 
that earlier patterns longer exist that 
new patterns have been formed. 

For different commodities various points 
throughout the postwar years, supply limita- 
tions may have operated governing factors 
spending. This was probably true the 
1946-47, 1950-51, and 1951-52 changes dur- 
able goods expenditures. Moreover, during 
recent years, variety factors have un- 
doubtedly influenced expenditures for autos 
and other durable goods. The stock dur- 
ables was depleted substantially during the 
war, creating backlog demand. addi- 
tion possessing higher level real in- 
come, consumers entered the postwar period 
with large volume liquid assets and 
low level consumer debt. More liberal 
credit terms during most the postwar period 
also may have modified consumer spending 
for durables relative the base period re- 
lationship. 

The postwar pattern expenditures for 
services implies more positively than others 
that new income-spending relationship may 
forming. This suggestion more credible 
view the constant rate increase 
service outlays noted earlier. Even this 
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case, however, factors other than income 
were relevant explaining the upward shift 
the pattern. Imputed rent, for example, 
mirrors the substantial increases real estate 
prices, well the annual physical addi- 
tions the housing stock through new con- 
struction and conversions. Unquestionably, 
income was significant factor establishing 
the expanded demand which brought about 
these increases imputed rent. Nevertheless, 
the effect number other factors, such 
population growth, migration, and liberal 
mortgage terms, probably cannot account- 
for the prewar relationship between ex- 
penditures and income. 

apparent that the postwar income- 
spending relationship for number com- 
modities and services departed from the pre- 
war pattern. For other commodities, notably 
nondurables, recent experience seemed 
conform rather well the prewar relation- 
ship. interpreting these findings, prudent 
observers will recognize that differential 
movements the prices various com- 
modities and services affect the responsive- 
ness spending income change. view 
the diverse price movements during recent 
years which have mirrored multitude 
factors, inferences drawn terms prewar 
relationship may subject some error. 
Consequently, particularly important not 
rely solely upon the described income- 
spending relationships explain modifica- 
tions consumption patterns. 
tions existing the economy, its par- 
ticular sectors, should evaluated terms 
their effects spending patterns. 


racr that consumption outlays 
1953 reached record level the United 
States, increased production and income also 
permitted individuals make substantial ad- 
ditions their savings. measured liquid 
savings five important institutional forms, 
individuals the Nation set aside approxi- 
mately the same amount income 1953 
the record postwar year 1952. the 
Tenth Federal Reserve District, liquid sav- 
ings increased more than any year since 
1945. This maintenance the rate saving 
the face more abundant supplies goods 
and greater selling effort suggests that in- 
tensified competition has exerted its major 
influence redirecting consumer spending, 
rather than increasing total outlay. 

The measure personal savings employed 
this discussion not comprehensive, but 
believed indicate the trend total savings 
individuals. The components savings 
the District and the Nation, which form the 
basis this report, are time deposits in- 
dividuals, partnerships, and corporations 
insured commercial banks; share capital in- 
dividuals savings and loan associations; 
United States savings bonds, Series A-E and 
postal savings deposits; and policyholders’ 
equities life insurance. This, course, 
omits number important forms which 
individuals set aside savings. Currency, de- 
mand deposits, marketable Government obli- 
gations, and state, municipal, and corporate 
issues all furnish liquid media for individual 
savings. Furthermore, there are number 
nonliquid forms into which savings may flow, 
including repayment debt. Ownership 
homes perhaps the most common, but in- 


vestment farms and other unincorporated 
enterprises, well pensions, also 
important. With due regard for the limitations 
the data utilized here, interest 
review the volume and trend savings, the 
relationship between District and national 
savings estimates, and the channels into which 
savings have moved. 


Savings Growth the District Compared 
With the Nation 


Savings individuals the Tenth Dis 
trict, measured the five selected forms, 
have increased more rapidly recent 
than have similar savings the Nation. 
nine the last thirteen years, the rate 
growth savings the District has exceeded 
that the Nation, and the average annual rise 
since 1940 has been 11.7 per cent, compared 
with 10.4 per cent nationally. Last year, Dis- 
trict savings the selected forms increased 
estimated 650 million dollars, per 
cent. For the country whole, savings 
these forms rose 11.3 billion dollars, 7.2 
per cent. 

This high rate saving also reflected 
per capita liquid asset holdings. Since 1940, 
the earliest date for which District estimates 
are available, per capita liquid assets the 
selected forms have more than tripled. the 
same period, national holdings also have in- 
creased substantially, but lesser rate than 
this District. Despite the higher rate in- 
crease for the District, liquid asset holdings 
individuals the end 1953 remained 
well below the national average. the United 
States, average per capita holdings liquid 
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Per Capita Savings Selected Liquid Forms 


only Tenth District portion the 


assets were 1,065 dollars, while the District 
average was 854 dollars. 


High rates saving, noted frequently 
elsewhere, prevailed during the war years, 
1941-1945, when expenditures from rising in- 
comes were curtailed shortages, rationing, 
and patriotic appeals save. Following the 
war, saving declined sharply—dropping back 
toward the rate which prevailed the much 
lower prewar income levels. This movement 
coincided with increased availability goods 
and indications that consumers generally an- 
ticipated continued upward movement their 
incomes. Fear shortages and price in- 
creases following the outbreak war Korea 
led further decline saving 1950. 
However, the latter part 1951 and more 
definitely 1952, expectation shortages 
had passed and consumers had built their 
holdings durable goods substantially. These 


factors, together with possible uncertainty 
about future income and dissatisfaction with 
existing prices, appear have influenced 
shift the disposition income toward 
greater saving. This trend has not proved 
transitory some expected, and saving con- 
tinued the same high level through 1953. 
Fragmentary data for the first quarter the 
present year, moreover, strongly suggest that 
savings decisions will again produce con- 
siderable net addition long-term liquid sav- 
ings 1954. 


Forms Saving 


Notable changes are evident the relative 
importance various savings channels since 
1940. While each savings medium included 
this discussion has shown net growth over the 
13-year period, the amount growth and 
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Accumulated Savings Selected 
Forms The Tenth District 


regularity rate growth show decided dif- 
ferences. 

The greatest over-all increase since 1940 
has been the estimated value life insur- 
ance policyholders’ equities, which increased 
about billion dollars the Nation and 1.9 
billion the District. The rate growth has 
been strikingly regular over the entire period, 
contrast certain other savings series. Pre- 
liminary figures for 1953 show increases 4.4 
billion dollars equities for the entire coun- 
try—a record for any annual period—and 214 
million dollars for District states. 

During the postwar period alone, shares 
savings and loan associations have had 
even higher rate growth than life insurance 
equities. This growth has corresponded with 
the phenomenal expansion building from 
1946 the present and the consequent strong 
demand for mortgage funds. These associa- 
tions have bid strongly for savings indi- 
viduals, and the record indicates they have 
been successful siphoning off growing 
share long-term liquid savings. 1953, sav- 
ings capital savings and loan associations 
increased estimated 3.6 billion dollars 
the United States. Percentagewise, this repre- 
sented considerably greater increase than 


for any the other four types savings 
considered here. The gain within this District 
was 225 million dollars, record increase for 
this form savings and the greatest annual 
rise for any the selected types liquid 
ings the postwar period. 

Time deposits individuals and businesses 
expanded 2.6 billion the Nation 1953, 
virtually the same the gain 1952. This 
brought the over-all increase since 1940 
26.3 billion dollars. The increase time de- 
posits within the District was 147 million last 
year, slightly under the record increase 
1952, but more than any other postwar year. 

1953, for the second successive year, 
holdings Series and savings bonds in- 
creased, both for the Nation and the District. 
Recorded increases were modest, relative 
gains the war period, but were above the 
postwar average. Savings bonds continue 
constitute important part total liquid 
asset holdings individuals, despite the fact 
that net sales have been small since 1945. 
consequence the increase other forms 
liquid assets, however, savings bonds have 
declined relative importance nationally 
from high per cent liquid savings 
1945 per cent the end 1953; the 
District, savings bond holdings declined from 
per cent liquid savings per cent 
the same period. 

Data postal savings deposits, the only 
savings series decline over the postwar 
period, show further reduction more than 
per cent 1953. The contraction the Na- 
tion was paralleled this District. form 
savings, these deposits appear have been 
popular the war years, and the rate 
growth exceeded the growth total liquid 
savings from 1941 through 1945. However, 
sharp decline accumulations was apparent 
1946, and since 1947 there have been net 
withdrawals from the postal savings system. 
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PLANTING INTENTIONS FOR 1954 


ARKETING and acreage restrictions 
wheat and cotton and acreage restrictions 
corn have created unusual interest 
March planting intentions farmers for 
spring crops, reported the Depart- 
ment Agriculture. This article summarizes 
that part the report dealing with the im- 
portant crops the Tenth Federal Reserve 
District. should remembered that farmers 
knew marketing quotas and acreage allot- 
ments would effect for cotton and acre- 
age allotments effect for corn, but none 
them knew March what their corn allot- 
ments would and many did not know what 
their cotton allotments would be, although 
the acreage reduction for the Nation was 
known. 

Total crop acreage 1954 expected 
about 356.5 million acres. This would 
2.7 million acre reduction from 1953 and 2.6 
million acres more than was crop produc- 
tion 1950. However, farmers intend plant 
million acres more spring crops 1954 
than they did 1953 contrast about 
13.7 million acres less fall crops. 


Corn 


Expected corn acreage for the United States 
down only per cent from 1953. This indi- 
cates that many farmers not intend abide 
acreage restrictions. this the case, 
considerable amount corn will not eligi- 
ble for loan next fall. Corn allotments were 
proclaimed only for designated commercial 
corn-growing area, but reductions 17.6 per 
cent from the 1953 acreage were called for 
that area. the Tenth District, the expected 
decline was somewhat greater than for the 


Nation—amounting per cent. Colorado, 
Missouri, and Wyoming farmers reported they 
expected plant more corn than year ago. 
The greatest reduction planting intentions 
was Nebraska and Oklahoma. Nebraska 
important corn-growing state, and 
likely that farmers there would more in- 
fluenced acreage restrictions than they 
would area where corn less im- 
portant, since acreage restrictions are effect 


Table Indicated 1954 Corn Acreage 
With Comparisons 
Thousand Acres 


1954 
1954 PerCent 


Indicated 
1954 


Colorado 
Kansas 
Missouri 
Nebraska 
New Mexico 
Oklahoma 
Wyoming 
Dist. states 


SOURCE: Department Agriculture. 


only for the commercial corn-growing area. 
The substantial reduction intended corn 
acreage Oklahoma probably due largely 
drought conditions that state. Table 
also indicates that 1953 corn acreage the 
Nation, well the Tenth District, was less 
than the 1943-52 average. Corn acreage has 
been decreasing for the past years. How- 
ever, total corn production has been increas- 
ing because greater per acre yields. 


Oats 


Farmers intend plant per cent more 
acres oats the Tenth District and per 


Average 
Area 1943-52 1953 1943-52 
665 422 452 107 
2,918 2,453 2,379 
4,397 4,113 4,236 103 
132 105 100 
1,281 508 401 


Planting Intentions for 1954 


Table Indicated 1954 Oat Acreage 
With Comparisons 
Thousand Acres 


Indicated Per Cent 
1954 


Colorado 226 249 

Kansos 1,235 1,247 

Missouri 107 
Nebraska 100 
New Mexico 110 
Oklahoma 122 
Wyoming 
Dist. states 105 
43,927 107 108 


SOURCE: Department Agriculture. 


cent more the Nation than 1953. Within 
the District, their intentions range from 
change acreage Nebraska per cent 
increase Oklahoma. Although farmers 
District states expect plant larger acreage 
oats than they did year ago, their in- 
tended acreage only per cent the 1943- 
average. For the entire Nation, the planned 
acreage represents per cent increase over 
the 10-year average. 


Sorghum 


Farmers intend plant considerably more 
sorghum 1954 than they did 1953. Farm- 


Table Indicated 1954 Sorghum Acreage 
With Comparisons 
Thousand Acres 


ers Tenth District states plan increase 
their sorghum acreage per cent, while 
the increase for the entire United States 
expected about per cent. Among the 
District states, Nebraska plans the greatest 
increase—about per cent. Oklahoma, the 
other hand, plans increase only per 
cent. The growing importance sorghum 
shown the last column Table 
will noted that the 1954 acreage 
sorghum expected per cent larger 
than the 1943-52 average District states 
and about per cent larger for the United 
States. Only Wyoming, where the sorghum 
acreage not great, the acreage sorghum 
1954 smaller than the 1943-52 average. 


Barley 


percentage basis, Tenth District 
farmers expect expand 1954 barley acreage 
more than any other crop. The percentage in- 
crease expected about per cent. 
However, acreage 1953 was considerably 
below average, that expectations for 1954 
are only per cent the 10-year average. 
For the United States, the increase 1954 
intended acreage per cent greater than 
the 1953 acreage and per cent greater than 
the 10-year average. 


Table Indicated 1954 Barley Acreage 
With Comparisons 
Thousand Acres 


SOURCE: Department Agriculture. 


1954 
1954 
Area 1943-52 
1954 1954 
Colorado 645 748 860 115 133 Colerado 727 457 686 150 
Kansas 3,012 3,758 147 Kansas 556 167 469 281 
Missouri 175 280 160 160 Missouri 128 256 200 269 
Nebraska 449 399 698 175 155 Nebraska 663 222 333 150 
New Mexico 533 558 642 115 120 New Mexico 130 
Oklahoma 1,766 1,758 105 100 202 350 686 173 
Wyoming 120 Wyoming 157 138 190 138 121 
Dist. states 6,588 132 Dist. states 2,436 1,189 2,318 195 
14,513 18,664 128 129 12,454 14,095 147 113 


Spring and Hay 


Table shows farmers’ planting intentions 
the Tenth District and the United States for 
spring wheat, soybeans, and hay. Because 
acreage restrictions, farmers expect plant 


Table Indicated 1954 Acreage Spring 
Wheat, Soybeans, and Hay, With Comparisons 
Thousand Acres 


15,167 


18,075 
75,793 


than Duram. 
SOURCE: Department Agriculture. 


smaller acreage spring wheat 1954 
than 1953. This true for both the District 
and the Nation. Soybean acreage, compared 
with 1953, expected per cent for 
the United States but only per cent for the 
District. Farmers the District, however, 
plan seed per cent more soybeans 1954 
than they averaged during the 1943-52 period. 
This indicates the extent which the crop 
has grown importance recent years. 


The acreage Tenth District farmers plan 
put into hay production 1954 per cent 
greater than the 1953 acreage and per cent 
greater than the 1943-52 average acreage. 
the United States, per cent increase over 
1953 intended, which about per cent 
above the 10-year average. 


Planting Intentions for 1954 


Prospective Feed Supplies 1954 


The data above indicate that farmers plan 
increase their acreage feed grains and 
forages. doubt acreage restrictions and 
marketing quotas certain important crops 
have provided much the incentive for this 
adjustment. addition, price supports 
per cent parity will effect the 1954 
production oats, barley, and grain sorghum. 
The national average support price oats 
will cents per bushel; barley, $1.15 per 
bushel; and grain sorghum, $2.28 per hundred- 
weight. This indicates that feed production 
will large 1954, given normal weather. 


The Department Agriculture has 
estimated feed concentrate supplies for 1954. 
These estimates are based March plant- 
ing intentions farmers and 1948-52 average 
yields. The results these estimates and 
comparison with other years are given 
Table This comparison indicates that the 


Table Feed Concentrate Supplies 


*Preliminary. 
**Based acreage intentions March and 1948-52 average 
states. 


total feed concentrate supply will 
all-time high. However, since grain-consuming 
animal units also are expected large, 
the supply per animal unit estimated 
1.04 tons, which was exceeded only 1949. 


1954 
1954 PerCent 
Crop 1953 1954 1943-52 
Tenth District 
Soybeans 1443 2,744 2,805 102 194 
Hay 14,207 15,660 107 110 
United States 
Soybeans 13,523 16,085 112 134 
Hay 74,429 73,918 103 102 
Supply Per 
Period Total Animal Units Animal Unit 
Million Tons Millions Tons 
1947-51 avg. 164.5 165.3 1.00 
1949 176.2 166.1 1.06 
1950 178.6 172.3 1.04 
1951 168.6 174.1 
1952 167.8 169.4 
1953* 170.5 167.0 1.02 
1954** 180.0 173.0 1.04 


CATTLE AND HOG PRICES 


BANKING THE TENTH DISTRICT 


Reserve 
City 
Member 


Country 
Member 


District Banks 


and 


Tenth Dist. 
Colorado 
Kansas 

Missouri* 

Nebraska 

New Mexico* 

Oklahoma* 

Wyoming 


Tenth District portion reserve city banks this state. 
Effective March 1954, St. Joseph, Mo., and Lincoin, Neb., 
were reclassified from reserve city country bank status. 


BUSINESS INVENTORIES 


Consumer Price 
Wholesale Price Index 


Value 
Department 
Store Sales 


Residential 


Value 
Check 
Payments 


District 
and Principal 
Metropolitan 
Areas 


Tenth F.R.Dist. 


Denver 
Wichita 
Kansas City 
Omaha 
Okla. City +73 


Tulsa 


only. tKansas City, Mo., only. City, Mo., and 


PRICE INDEXES, UNITED STATES 
Reserve 
Member 110.6 
States Mar. 1954 Percentage Change From 
1953 
Percentage change 1954 from 1953 
Year Year Year 


